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I This litigation filed in 1998 relates to SBLI’s payment of dividends to

policyholders. The Parties agreed to settle this litigation by entering a Stipulated Settlement
Agreement dated December 29, 2009 (“the Stipulation™).

2. The Parties believe the Settlement is fair, reasonable and adequate. It was
reached after lengthy, intensive, arms-length negotiations between counsel and only after
aggressive litigation until two business days before trial.
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3. Final approval of the Settlement is appropriate for the reasons set forth in the

Stipulation and in Plaintiffs’ and SBLI’s memoranda in support of this motion. Without
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