 Deferred Annwty Ln‘e Saver 8801

Savings Bank Life Insurance (SBLI)

7 - Single Premium Deferred Annuity Contract
Savings and B vJ.HI'[.M.A'N'S?i\tINGS,vBANK ” |
- Insurance Bank =+ - -waTMAN; HASSACHUSETT_S .
Plan - LIFE SAVER PLAN . P L '

ANNUTTY INCOME -IPTION 5 FOR' LIFE '
WITH 240 MONTHLY‘_PAYWE‘!TS CERTAIN*®
\MTURITY DATE VLY 25, 1995 :

Convactaumber =~ Ghiewmmam . JJLY zs. 1580 . lssue date

. The Annultantand - * 0 ' FEMALE  Sex.
dale of birlh _DECEMB R l4y 1935 .~ "

Please take the time to read your SBLI annuity conlract carefully. Your SBLI
reprasemanvp will be glad lo answar any questions. You may return this
contractwithin len days after teceiving it. Deliver it to any SBLI agency. We'll
promptly refuind the premium paid for it. -

In this ‘confract, the words we; us and our mean he savings and Insurance
bank named above,

1f the Annuitant is alive on lhe malurlly date, we wili pay income to him or her
slarting on that date. The income payments will ba based on the annuity
purchase amount and annunly income option then i in effect,

. Il the Annuitant dies before the maturity date, we will pay the death proceads to
the ‘named Beneliciary. If no Beneficiary survives the Annuitant, we will pay
the Owner of this conlract, or the Owner's estate. The death proceeds will equal
Ihe cashisurrénder benefit as of the date of death. (tdeath occurs wilhin7 years
. of lhe issye date, lhe cash surrender benefil will equal the annuity purchase
- : amount.

During lhe Annuitani's hfe and balore the maiurity date the Owner may:

. relurn thus conlract and receive the cash surrender benefit; or
+ make parial Mlhdrawals from the annuny purchase amount.

. The assetsof our Insurance Department and of the General Insurahce
’ Guarenty Fund back our obligaﬁons under this contract.

0%4%

- Joseph C, Keohane- -
Authorized Signature

© Annuity lncome is payabls if the. Annuxlam is living on the malumy date. Death
. v proceeds are payabla if the Annuitant dies befere the maturity dala Excess
B-801 - . Interest samings will ba credited to thls contract. 4

]

O

Excess interest is not a dividend.



